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Weekly Market Overview

Commodity Weekly Chg. Weekly Chg. % Vol. Gold Junior Miners
Gold -3.06% 1.73%
Silver A -5.17% 2.65% e
Copper -3.08% 1.13%
Platinum -3.84% 2.72%
Aluminium -1.54% 0.93% e  Gold Indices:
Palladium 0.53% 0.97% || * Commodity Sentiment:
Nickel 0.15% 5 97% e Junior Miners Sentiment:
Lead -4.23% 0.62% Silver Junior Miners
Tin v -10.58% 1.29%
Zinc -4.22% 1.59%
Commodity Sentiment Junior Miners Sentiment

e  Silver Indices:
e  Commodity Sentiment:
e Junior Miners Sentiment:

Neutral Neutral

Copper Junior Miners

e  Gold Indices:

e  Commodities Indices: e  Silver Indices: Neutral
. Inflation: Ext. Positive e  Copper Indices:
e  Consumer Sentiment: e Commodity Sentiment:

. Momentum:

e  Copper Indices:

Our barometer is a way to gauge market e Commodity Sentiment:
movements and whether security instruments *  Junior Miners Sentiment:
are fairly priced. The theory is based on the
logic that excessive negativity tends to drive

Top57 Top 52
down the prices, and too much positivity tends
to have the opposite effect. Ticker 1WChg.% | Ticker 1WChg. %
Our barometer is a compilation of different
indicators that measure some aspect of ETF CRRVF 850.00% GNCP -98.00%

and commodities behavior. They are comprised

of market momentum, price strength, and GSDC 700.00% SGMNF -97.50%

'sto.ck. price t?reédth. It track§ how much thes.e BLXX 400.00% GARQF -90.00%
individual indicators deviate from their
average. The weightage of each factor is GLIOF 240.91% HRTFF -85.07%
subject to past behavior and market
conditions. NHAWF 136.67% MEDVF -70.97%
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Top 5 Weekly Private Placement News

e |-80 Convertible Debenture Private Placement Upsized to $65M:

e Faraday Copper Announces C$30M Bought Deal Financing:

e Premium Nickel Announces Private Placement Financing of C$27M:

e Regulus Announces Closing of Strategic Investment by Nuton:

e Los Andes Copper Announces Closing of C510M Bought Deal Financing:

21 Deals
>$183.30M

Top Junior Mining News

e Blue Thunder MINING INC. to Combine with Analog Gold Inc.:

e Yamana and Pan American Shareholders Approve Proposed Transaction:

e |AMGOLD Announces Closing of Sale of Rosebel Gold Mines to Zijin Mining:
e Teck Announces Completion of Sale of Fort Hills Interests:

e Idemitsu Kosan announces the sale of its stake in the Ensham Coal Mine:

Opinions and Insights

e Gold Weekly Price Forecast:

e Silver Weekly Price Forecast:

e Key events in developed markets next week:
e The ECB Is Not Done Yet:

e Macro & Markets: Dissonance:

e Back to the drawing board:

e Strings Attached: The Fed’s Gold Valuation: <
N , Q .
e Copper futures rally: is there more to come?: é&; .
- : =7 4
e The new investment cycle in energy and metals: "
e The trouble lurking within the markets and economy: MARKE

e A Hike Across History:

High Impact Calendar (GMT +1:00)

GMT +01:00 High Impact Expected News
Date Time Announcement Previous | Forecast
07-Feb | 5:00 PM US Fed Chair Powell Speaks - -
09-Feb | 9th-15th CH New Loans 14008B 40008
10-Feb | 3:00 PM | US Prelim UoM Consumer Sentiment 64.9 65.0
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https://www.iamgold.com/English/investors/news-releases/news-releases-details/2023/IAMGOLD-Announces-Closing-of-Previously-Announced-Sale-of-Rosebel-Gold-Mines-to-Zijin-Mining/default.aspx
https://www.teck.com/news/news-releases/2023/teck-announces-completion-of-sale-of-fort-hills-interests
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Erebor Technicals
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Comments: Comments:

SPGSCl is following a descending channel since
Jun 2022. This week the Index decreased even
more and dropped below the 50 DMA, closing
at the price of 574.49.

Commodities index is still moving in the
channel, following a down trend with the price
pulling back from the crucial area of 600.0 and
moving closer at the area of 555.0.
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GDXJ is moving in a bullish trend since
September 2022. The ETF closed even lower
this week at the price of 36.86.

Gold Junior Miners price dropped sharply at
the end of this week, even if it gained some
ground at the beginning. The price is still
moving close to the area of 37.50-38.50,
where it finds some resistance.
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Comments: Comments:

SILJ is moving in a bullish trend since October COPX is moving in a bullish trend since

2022. The ETF closed even lower this week at November 2022. The ETF closed lower this

the price of 10.72. week at the price of 39.77.

Silver Junior Miners price dropped sharply at Copper Miners price dropped sharply at the

the end of this week, even if it gained some end of this week, even if it gained some

ground at the beginning. The price is still ground at the beginning. The price is still

moving close to the area of 11.10-11.50, moving close to the area of 41.0 —42.0, where

where it finds some resistance. it finds some resistance.

Disclaimer

The information in this report is provided by www.ereborinsights.com solely for informational purposes and should not be regarded as a recommendation to
buy, sell or otherwise deal in any particular investment. The opinions expressed in this report are the opinions of the author and the information provided is
drawn from sources believed to be reliable, but the accuracy or completeness of the information is not guaranteed, nor in providing it does Erebor Insights or
persons assume any responsibility or liability whatsoever. The commentary is not to be construed as an offer to sell or a solicitation of an offer to buy any
securities. Erebor Insights accepts no liability whatsoever for any loss arising from any use or reliance on this commentary or any of the information contained
herein.

Also note that as markets change continuously, previously published information and data may not be current and should not be relied upon, and there may
be delays, omissions, or inaccuracies in such information. Erebor Insights believes that all information contained in this report was correct at the time of going
to press. However, they cannot accept liability for any errors

This information is distributed electronically through email. Should you wish to no longer receive electronic communications from us, please contact

info@ereborinsights.com and indicate in the subject line your full name and/or corporate entity name and that you wish to unsubscribe from receiving this

electronic communication.
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