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Commodity Sentiment 
Neutral 

 
 
 

 

• Commodities Indices: Neutral 

• Inflation: Ext. Positive 

• Consumer Sentiment: Positive 

 

Junior Miners Sentiment 
Neutral 

 
 

 

 

• Gold Indices: Neutral 

• Silver Indices: Neutral 

• Copper Indices: Neutral 

• Commodity Sentiment: Neutral 

• Momentum: Neutral 

Gold Junior Miners 
Neutral 

 
 
 
 

• Gold Indices: Neutral 

• Commodity Sentiment: Neutral 

• Junior Miners Sentiment: Neutral 

Silver Junior Miners 
Neutral 

 
 
 
 

• Silver Indices: Neutral 

• Commodity Sentiment: Neutral 

• Junior Miners Sentiment: Neutral 

Copper Junior Miners 
Neutral 

 
 
 
 

• Copper Indices: Neutral 

• Commodity Sentiment: Neutral 

• Junior Miners Sentiment: Neutral 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

Commodity Weekly Chg. Weekly Chg. % Vol. 

Gold  2.38% 0.46% 

Silver  2.16% 0.92% 

Copper  1.55% 1.84% 

Platinum  7.84% 0.76% 

Aluminium  3.03% 1.65% 

Palladium  4.86% 0.65% 

Nickel  -1.71% 2.25% 

Lead  0.85% 2.13% 

Tin  -5.36% 2.50% 

Zinc  2.29% 1.12% 

Top 5  Top 5  

Ticker 1 W Chg. % Ticker 1 W Chg. % 

 AZRMF  1966.12%  KRLTF  -99.41% 

 WDGNF  395.10%  DMNKF  -99.00% 

 CCOB  185.71%  CHGS  -97.30% 

 GMTNF  166.67% SVGAF -80.00% 

 JXMNF  137.60%  BELMF  -54.07% 

Weekly Market Overview 
 

Our barometer is a way to gauge market 
movements and whether security instruments 
are fairly priced. The theory is based on the 
logic that excessive negativity tends to drive 
down the prices, and too much positivity tends 
to have the opposite effect. 
Our barometer is a compilation of different 
indicators that measure some aspect of ETF 
and commodities behavior. They are comprised 
of market momentum, price strength, and 
stock price breadth. It tracks how much these 
individual indicators deviate from their 
average. The weightage of each factor is 
subject to past behavior and market 
conditions. 
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• Artemis Gold Closes $385M Project Loan Financing: Link 

• Osisko Mining Closes C$100M "Bought Deal" Private Placement: Link 

• Osisko Development Closes $51.8M Bought Deal Public Offering: Link 

• Canada Nickel Announces Closing of Bought Deal Public Offering: Link 

• McEwen Copper Announces Additional $30M Investment by Nuton: Link 
 

Find all the Private Placements and News HERE 
 
 
 

• i-80 Gold Announces Board-Supported Acquisition of Paycore Minerals: Link 

• Alamos Gold Announces Acquisition of Manitou Gold More Than Tripling Land Package Adjacent: Link 

• Integra Resources and Millennial Precious Metals Announce Friendly At-Market Merger: Link 
 
 
 
 

•  Gold Weekly Price Forecast: Link  

• Silver Weekly Price Forecast: Link 

• Upcoming Events & Reports Will Have a Profound Impact on Gold: Link 

• US Jobs Report and Powell Testimony Take Center Stage: Link 

• Gold to be affected from Powell's testimony, U.S. jobs report next week: Link 

• Gold and Silver Snap Multi-Week Losing Streaks: Link 

• Gold: Start of a recovery?: Link 

• Fed Says More Rate Hikes Are Needed to Curb Inflation: Link 

• Why Central Banks are Buying Gold: Link 

• Copper set for weekly gains, investors eye China demand: Link 

 

 

 

GMT +00:00 High Impact Expected News 

Date Time Announcement Previous  Forecast 

07-Mar 3:00 PM US Fed Chair Powell Testifies - - 

08-Mar 1:15 PM US ADP Non-Farm Employment Change 106K 195K 

08-Mar 3:00 PM US Fed Chair Powell Testifies - - 

08-Mar 3:00 PM US JOLTS Job Openings 11.01M 10.61M 

10-Mar Tentative JN Monetary Policy Statement - - 

10-Mar 1:30 PM US Average Hourly Earnings m/m 0.3% 0.3% 

10-Mar 1:30 PM US Non-Farm Employment Change 517K 206K 

10-Mar 1:30 PM US Unemployment Rate 3.4% 3.4% 

 

30 Deals 

>$202.4M  

 

Top 5 Weekly Private Placement News 
 

Top Junior Mining News 
 

Opinions and Insights 
 

High Impact Calendar (GMT +1:00) 
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https://www.artemisgoldinc.com/news/media-releases/artemis-gold-closes-385-million-project-loan-financing-and-40-million-standby-cost-overrun-facility
https://www.juniorminingnetwork.com/junior-miner-news/press-releases/1193-tsx/osk/137087-osisko-mining-closes-c-100-million-bought-deal-private-placement-of-units-including-full-exercise-of-the-underwriters-option.html
https://osiskodev.com/wp-content/uploads/2023/03/NR-230302_ODV_Public-Offering-Close_EN_FINAL.pdf
https://canadanickel.com/wp-content/uploads/2023/03/03.02.2023_CNC_AAML-Closing-Press-Release_VFINAL.pdf
https://www.mcewenmining.com/investor-relations/press-releases/press-release-details/2023/McEwen-Copper-Announces-an-Additional-US30-Million-Investment-by-Nuton-a-Rio-Tinto-Venture/default.aspx
https://www.ereborinsights.com/news?
https://www.i80gold.com/i-80-gold-announces-board-supported-acquisition-of-paycore-minerals/
https://www.alamosgold.com/news-and-events/default.aspx#news--widget
https://integraresources.com/news/2023/integra-resources-and-millennial-precious-metals-announce-friendly-at-market-merger-and-concurrent-equity-financings-of-c-35/
https://www.fxempire.com/forecasts/article/gold-weekly-price-forecast-gold-markets-rally-for-the-week-3-1300963
https://www.fxempire.com/forecasts/article/silver-weekly-price-forecast-silver-forms-a-hammer-for-the-week-1300918
https://www.fxempire.com/forecasts/article/upcoming-events-and-reports-will-have-a-profound-impact-on-gold-1301176
https://www.bnnbloomberg.ca/us-jobs-report-and-powell-testimony-take-center-stage-eco-week-1.1891130
https://www.kitco.com/news/2023-03-03/Gold-price-to-take-direction-from-Powell-s-testimony-U-S-jobs-report-next-week.html
https://www.coinnews.net/2023/03/03/gold-and-silver-snap-multi-week-losing-streak/
https://www.goldmoney.com/research/start-of-a-recovery
https://www.bnnbloomberg.ca/fed-says-more-rate-hikes-are-needed-to-curb-inflation-1.1890910
https://www.markettraders.com/blog/why-central-banks-are-buying-gold-the-role-of-money-supply-forex-trading-opportunities/
https://www.nasdaq.com/articles/metals-copper-set-for-weekly-gains-investors-eye-china-demand
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Comments: 

SPGSCI is following a descending channel since 

Jun 2022. This week the Index increased, 

surpassed the 50 DMA, closing at the price of 

595.86. 

Commodities index is still moving in the 

channel, following a down trend with the price 

being back and finding resistance from the 

crucial area of 600.0 and the 50DMA. 

 

Comments: 

GDXJ moving in a bullish trend since 

September 2022. However, the ETF has lost a 

lot of ground since February but the price 

increased this week, closing at 35.12.  

Gold Junior Miners price gained back some of 

its lost ground because of this week’s news, 

still moving in the area of 34.50-35.50 and 

trying to break through. 

Erebor Technicals 
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SILJ:           COPX: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 

 
 
The information in this report is provided by www.ereborinsights.com solely for informational purposes and should not be regarded as a recommendation to 
buy, sell or otherwise deal in any particular investment. The opinions expressed in this report are the opinions of the author and the information provided is 
drawn from sources believed to be reliable, but the accuracy or completeness of the information is not guaranteed, nor in providing it does Erebor Insights or 
persons assume any responsibility or liability whatsoever. The commentary is not to be construed as an offer to sell or a solicitation of an offer to buy any 
securities. Erebor Insights accepts no liability whatsoever for any loss arising from any use or reliance on this commentary or any of the information contained 
herein. 
Also note that as markets change continuously, previously published information and data may not be current and should not be relied upon, and there may 
be delays, omissions, or inaccuracies in such information. Erebor Insights believes that all information contained in this report was correct at the time of going 
to press. However, they cannot accept liability for any errors 
This information is distributed electronically through email. Should you wish to no longer receive electronic communications from us, please contact 

info@ereborinsights.com  and indicate in the subject line your full name and/or corporate entity name and that you wish to unsubscribe from receiving this 

electronic communication. 

Comments: 

SILJ is moving in a bullish trend since October 

2022. However, the ETF has lost a lot of 

ground since February but the price increased 

this week, closing at 10.19. 

Silver Junior Miners price gained back some of 

its lost ground because of this week’s news, 

still moving in the area of 9.5-10.0 and trying 

to break through, further up. 

Comments: 

COPX is moving in a bullish trend since 

November 2022. The ETF showed some 

improvement this week with the price closing 

at 40.37. 

Copper Miners price increased this week and 

it’s moving closer to the crucial area of 40.5 - 

42.0 from which is expected to find some 

resistance. 

  

Disclaimer 
 

mailto:info@ereborinsights.com
mailto:info@ereborinsights.com
http://www.ereborinsights.com/
http://www.ereborinsights.com/
https://www.linkedin.com/company/erebor-insights/?viewAsMember=true
https://www.linkedin.com/company/erebor-insights/?viewAsMember=true
https://www.instagram.com/erebor.insights/
https://twitter.com/ereborinsights?s=21
http://www.ereborinsights.com/
mailto:info@ereborinsights.com

