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Weekly Market Overview

Commodity Weekly Chg. Weekly Chg. % Vol. Gold Junior Miners
Gold 0.18% 0.64%
Silver -1.50% 1.09%
Copper 1.24% 0.55%
Platinum -2.96% 1.32%
Aluminium 0.65% 0.53% e  Gold Indices:
Palladium A -7.48% 3.12% e Commodity Sentiment:
Nickel 153% 1.55% e Junior Miners Sentiment:
Lead 3.02% 2.63% Silver Junior Miners
Tin . 9.48% 1.45%
Zinc 1.88% 0.76%
Commodity Sentiment Junior Miners Sentiment

Silver Indices:
Commodity Sentiment:
Junior Miners Sentiment:

Neutral Neutral

Copper Junior Miners

e  Gold Indices:

e  Commodities Indices: e  Silver Indices:
. Inflation: Ext. Positive e  Copper Indices:
e  Consumer Sentiment: e Commodity Sentiment:

. Momentum:

e  Copper Indices:

Commodity Sentiment:
Junior Miners Sentiment:

Our barometer is a way to gauge market
movements and whether security instruments
are fairly priced. The theory is based on the

logic that excessive negativity tends to drive Top5 7 Top 5N

down the prices, and too much positivity tends

to have the opposite effect. Ticker | 1WChg.% | Ticker | 1 W Chg. %
Our barometer is a compilation of different

indicators that measure some aspect of ETF WKLN | 4900.00% [ RYMM -88.89%

and commodities behavior. They are comprised

of market momentum, price strength, and SGMNF 3900.00% MXTRF -60.00%

stock price breadth. It tracks how much these HRTFE 2133.33% LIMFE 52.73%
individual indicators deviate from their
average. The weightage of each factor is TIGCF 1008.08% NWGC -50.00%
subject to past behavior and market
conditions. TRRFF 212.50% BRGO -50.00%
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Weekly Market News

1nsights 23-29 January 2023

Top 5 Weekly Private Placement News

e Marathon Gold Upsized, Amended & Restated $225M Credit Facility:
e Robex Signs Mandate Letter for Funding Package of up to $115M:

e Aya Closes Upsized Bought Deal Offering for Gross Proceeds of $92M: ng—eals
e Global Atomic Announces Pricing of C5100M Public Offering of Units: >$_827.43|V|

e Asante Announces Financing of up to $50M:

Top Junior Mining News

e Tarachi Gold Announces Sale of Magistral Project:

Opinions and Insights

e Gold Weekly Price Forecast:
e Silver Weekly Price Forecast:
e Bumper Macro Week Ahead:
e The Global Week Ahead:

e Gold, Silver, Palladium:

4
7.5% Inflation in January

e Pivot-Ready?: "IIIIIIIlII

3 4 N
e Global Growth — A Thaw?: L/ pa ‘

e  Where is the global economy heading in 2023?: 7.7% Inflation in October]
e Gold Declines in Light of the Report That Revealed Inflation Continues to Decline:

e Where is the Recession?:

High Impact Calendar (GMT +1:00)

GMT +01:00 High Impact Expected News
Date Time Announcement Previous | Forecast
31-Jan | 3:00 PM US CB Consumer Confidence 108.3 109.2
01-Feb | 1:15 PM | US ADP Non-Farm Employment Change 235K 168K
01-Feb | 3:00 PM US ISM Manufacturing PMI 48.4 48.0
01-Feb | 7:00 PM US FOMC Statement - -
01-Feb | 7:00 PM US Federal Funds Rate 4.5% 4.8%
01-Feb | 7:30 PM US FOMC Press Conference - -
02-Feb | 1:45 PM EZ ECB Press Conference - -
03-Feb | 1:30 PM US Average Hourly Earnings m/m 0.3% 0.3%
03-Feb | 1:30 PM US Non-Farm Employment Change 223K 193K
03-Feb | 1:30 PM US Unemployment Rate 3.5% 3.6%
03-Feb | 3:00 PM US ISM Services PMI 49.6 50.4
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https://marathon-gold.com/site/uploads/2023/01/1-25-2023-Marathon-Announces-Amnended-Credit-Agreement-vFinal.pdf
https://www.juniorminingnetwork.com/junior-miner-news/press-releases/440-tsx-venture/rbx/134992-robex-signs-a-mandate-letter-for-funding-package-with-taurus-funds-of-up-to-us-115-million.html
https://ayagoldsilver.com/press-release/aya-gold-silver-closes-upsized-bought-deal-offering/
https://www.globalatomiccorp.com/investors/news/news-details/2023/Global-Atomic-Announces-Pricing-of-C100-Million-Public-Offering-of-Units/default.aspx
https://asantegold.com/asante-announces-financing-of-up-to-us50-million/
https://www.ereborinsights.com/news?
https://miningnewsfeed.com/news/40416/Tarachi-Gold-Announces-Sale-Of-Magistral-Project.aspx
https://www.fxempire.com/forecasts/article/gold-weekly-price-forecast-gold-markets-slow-down-for-the-second-week-in-a-row-1267601
https://www.fxempire.com/forecasts/article/silver-weekly-price-forecast-silver-finds-buyers-on-dips-1267613
https://www.fxempire.com/forecasts/article/bumper-macro-week-ahead-market-insight-for-the-week-ending-3-february-1268296
https://www.scotiabank.com/ca/en/about/economics/economics-publications/post.other-publications.global-week-ahead.january-27--2023.html
https://www.fxempire.com/forecasts/article/gold-silver-palladium-palladium-markets-test-new-lows-1267557
https://www.blackrock.com/us/individual/insights/systematic-equity-market-outlook
https://www.vaneck.com/us/en/blogs/economic-trends/pivot-ready/
https://www.vaneck.com/us/en/blogs/economic-trends/global-growth-a-thaw/
https://www.weforum.org/agenda/2023/01/japan-us-debt-troubles-economy-stories-january-2023/
https://www.fxempire.com/forecasts/article/gold-declines-in-light-of-the-report-that-revealed-inflation-continues-to-decline-1267869
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Erebor Technicals
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Comments:

SPGSCl is following a descending channel since
Jun 2022. This week the Index decreased a bit,
but it’s still moving above the 50 DMA, closing
at the price of 608.89.

Commodities index is still moving in the
channel, following a down trend with the price
moving close to the crucial area of 600.0.
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Comments:

GDXJ is moving in a bullish trend since
September 2022. The ETF closed lower this
week at the price of 39.49.

Gold Junior Miners price fluctuated this week,
by increasing at the beginning of the week but
ending up losing some ground. The price is still
close to the area of 37.50-38.50.

E www.linkedin.com/ereborinsights
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Comments:
COPX is moving in a bullish trend since

November 2022. The ETF gained even more
ground this week with its price closing at

SILJ is moving in a bullish trend since October
2022. The ETF closed a bit lower this week at

the price of 11.30.

Silver Junior Miners price fluctuated this week,
by increasing at the beginning of the week but
ending up losing some ground. The price is still

41.43.

Copper Miners price fluctuated this week and
it’s still moving in the crucial area of 41.0 —
42.0, which price is finding some resistance.

moving at the area of 11.10-11.50. Next week will reveal how this area will affect

the price movement.

Disclaimer

The information in this report is provided by www.ereborinsights.com solely for informational purposes and should not be regarded as a recommendation to
buy, sell or otherwise deal in any particular investment. The opinions expressed in this report are the opinions of the author and the information provided is
drawn from sources believed to be reliable, but the accuracy or completeness of the information is not guaranteed, nor in providing it does Erebor Insights or
persons assume any responsibility or liability whatsoever. The commentary is not to be construed as an offer to sell or a solicitation of an offer to buy any
securities. Erebor Insights accepts no liability whatsoever for any loss arising from any use or reliance on this commentary or any of the information contained
herein.

Also note that as markets change continuously, previously published information and data may not be current and should not be relied upon, and there may
be delays, omissions, or inaccuracies in such information. Erebor Insights believes that all information contained in this report was correct at the time of going
to press. However, they cannot accept liability for any errors

This information is distributed electronically through email. Should you wish to no longer receive electronic communications from us, please contact

info@ereborinsights.com and indicate in the subject line your full name and/or corporate entity name and that you wish to unsubscribe from receiving this

electronic communication.
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