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Weekly Market Overview

Gold Junior Miners
Negative

Neutral

Gold Indices: Negative

Commodity Sentiment:
Junior Miners Sentiment: Negative

Commodity Weekly Chg. Weekly Chg. % Vol.
Gold -1.65% 0.29%
Silver -4.15% 1.33%

Copper -0.73% 1.64%
Platinum -0.92% 2.51%
Aluminium -2.01% 1.31%
Palladium A -6.58% 1.85%
Nickel -3.03% 2.42%
Lead 0.83% 2.52%
Tin -3.86% 2.77%
Zinc -0.53% 1.89%

Silver Junior Miners
Negative

Neutral

Junior Miners Sentiment

Commodity Sentiment

Silver Indices: Negative
Commodity Sentiment:
Junior Miners Sentiment: Negative

Neutral

Copper Junior Miners

e  Gold Indices: Negative

e  Commodities Indices: e  Silver Indices: Negative Neutral
. Inflation: Ext. Positive e  Copper Indices:
e  Consumer Sentiment: e Commodity Sentiment:

. Momentum:

e  Copper Indices:

Our barometer is a way to gauge market e Commodity Sentiment:
movements and whether security instruments *  Junior Miners Sentiment: Negative
are fairly priced. The theory is based on the

logic that excessive negativity tends to drive Top 5 7 Top5 N
down the prices, and too much positivity tends

to have the opposite effect. Ticker 1 W Chg. % Ticker 1WChg. %
Our barometer is a compilation of different

indicators that measure some aspect of ETF VDMRF 665.00% AVCVF -99.88%
and commodities behavior. They are comprised

of market momentum, price strength, and GWSAF 516.80% BRGO -99.00%
stock price breadth. It tracks how much these AEXE 200.00% RGVNF -99.00%
individual indicators deviate from their

average. The weightage of each factor is WINH 186.67% WKLN -96.00%
subject to past behavior and market

conditions. ATLX 104.29% EORBF -90.00%
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Weekly Market News

Insights 20-26 February 2023

Top 5 Weekly Private Placement News

e |-80 GOLD Announces Closing of Upsized Private Placement:

e Ur-Energy Inc. Announces Closing of $46.1M Public Equity Offering:
e LI-FT Announces $30M P.P. of Flow-Through Shares:

e Silver Tiger Announces Closing of $18M Bought Deal Financing:

e Q2 Metals Completes $10.2M Private Placement Financing:

19 Deals
>$214.58M

Top Junior Mining News

e Taseko Signs Definitive Agreement to Acquire 12.5% Interest in Gibraltar Copper Mine:

e Osisko Metals Signs C5100M Investment Agreement With Appian Natural Resources Fund:
e Superior Gold Announces Proposed Acquisition by Catalyst Metals:

e SolGold Completes Cornerstone Merger:

e MARBLJV Agreement and Downstream Lithium Investment:

Opinions and Insights

Gold Weekly Price Forecast:

e Silver Weekly Price Forecast: ':%;

e Week Ahead — February ISM Services and Auto Sales: “ /-‘“Ha,d . ’C

e  PCE Inflation Index Jumps to 5.382% YOY or 0.6% in January: )12?§E"°w(§\\:i,,,;‘

e Fed can’t tame inflation without ‘significantly’ more hikes: Link — Lf\\\ﬂ\A\ ;
e Copper production costs mean lower profits for OZ: , ,,',\.\':/ Q\\Q \
e US: Fed inflation fears keeps the pressure on for rate hikes:

e Why today’s inflation report is so important: y')

e What history says about debt standoffs: // \j

e The US economy grew less in fourth quarter than previously believed: worsethangl;czh

e US Unemployment Claims Drop to Lowest Level in Three Weeks:
e A Turning Point in Wage Growth?:

High Impact Calendar (GMT +1:00)

GMT +00:00 High Impact Expected News
Date Time Announcement Previous | Forecast
27-Feb | 1:30 PM | US Durable Goods Orders m/m 5.6% 3.7%
28-Feb | 3:00 PM | US CB Consumer Confidence 107.1 108.5
01-Mar | 3:00 PM US ISM Manufacturing PMI 47.4 47.9
03-Mar | 3:00 PM US ISM Services PMI 55.2 54.4
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Erebor Technicals
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Comments: Comments:

GDXJ moving in a bullish trend since
September 2022. However, the ETF has lost a
lot of ground since February and the price

SPGSCl is following a descending channel since
Jun 2022. This week the Index decreased even
more after finding resistance from the 50

DMA, closing at the price of 577.57, closed even lower this week at 33.03.

Commodities index is still moving in the Gold Junior Miners price further dropped this
week, after finding further resistance from the
area of 34.50-35.50 and this week’s market

news had some negative impact on Gold and

channel, following a down trend with the price
keep going further down closer to the crucial

area of 555.0.
the metals market in general.
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Comments: Comments:

SILJ is moving in a bullish trend since October COPX is moving in a bullish trend since

2022. However, the ETF has lost a lot of November 2022. The ETF lost some serious

ground since February and the price closed ground this week with the price closing at

even lower this week at 9.32. 36.72.

Silver Junior Miners price further dropped this Copper Miners price decreased this week,

week, after finding resistance from the crucial after finding resistance from the crucial area of

area of 9.5-10.0 and this week’s market news 37.5-38.0. This week’s market news had

had some negative impact on Silver and the some negative impact on Copper and the

metals market in general. metals market in general.

Disclaimer

The information in this report is provided by www.ereborinsights.com solely for informational purposes and should not be regarded as a recommendation to
buy, sell or otherwise deal in any particular investment. The opinions expressed in this report are the opinions of the author and the information provided is
drawn from sources believed to be reliable, but the accuracy or completeness of the information is not guaranteed, nor in providing it does Erebor Insights or
persons assume any responsibility or liability whatsoever. The commentary is not to be construed as an offer to sell or a solicitation of an offer to buy any
securities. Erebor Insights accepts no liability whatsoever for any loss arising from any use or reliance on this commentary or any of the information contained
herein.

Also note that as markets change continuously, previously published information and data may not be current and should not be relied upon, and there may
be delays, omissions, or inaccuracies in such information. Erebor Insights believes that all information contained in this report was correct at the time of going
to press. However, they cannot accept liability for any errors

This information is distributed electronically through email. Should you wish to no longer receive electronic communications from us, please contact

info@ereborinsights.com and indicate in the subject line your full name and/or corporate entity name and that you wish to unsubscribe from receiving this

electronic communication.
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