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Commodity Sentiment 
Negative 

 
 
 

 

• Commodities Indices: Negative 

• Inflation: Positive 

• Consumer Sentiment: Positive 

 

Junior Miners Sentiment 
Neutral 

 
 

 

 

• Gold Indices: Neutral 

• Silver Indices: Neutral 

• Copper Indices: Negative 

• Commodity Sentiment: Neutral 

• Momentum: Neutral 

Gold Junior Miners 
Neutral 

 
 
 
 

• Gold Indices: Neutral 

• Commodity Sentiment: Negative 

• Junior Miners Sentiment: Neutral 

Silver Junior Miners 
Neutral 

 
 
 
 

• Silver Indices: Neutral 

• Commodity Sentiment: Negative 

• Junior Miners Sentiment: Neutral 

Copper Junior Miners 
Negative 

 
 
 
 

• Copper Indices: Negative 

• Commodity Sentiment: Negative 

• Junior Miners Sentiment: Neutral 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

Commodity Weekly Chg. Weekly Chg. % Vol. 

Gold  5.44% 1.80% 

Silver  9.01% 2.23% 

Copper  -1.51% 2.28% 

Platinum  0.46% 1.74% 

Aluminium  -1.45% 1.74% 

Palladium  2.08% 3.27% 

Nickel  2.38% 1.45% 

Lead  -0.45% 0.75% 

Tin  -0.40% 1.73% 

Zinc  -0.28% 2.27% 

Top 5  Top 5  

Ticker 1 W Chg. % Ticker 1 W Chg. % 

 GTRIF  148.53%  RADR  -99.00% 

 ZHUD  120.00%  RJKAF  -56.75% 

 PTNUF  76.47%  MACQF  -50.00% 

 ALKFF  71.43% MRIRF -41.67% 

 NEWDF  71.31%  MEXGD  -39.25% 

Weekly Market Overview 
 

Our barometer is a way to gauge market 
movements and whether security instruments 
are fairly priced. The theory is based on the 
logic that excessive negativity tends to drive 
down the prices, and too much positivity tends 
to have the opposite effect. 
Our barometer is a compilation of different 
indicators that measure some aspect of ETF 
and commodities behavior. They are comprised 
of market momentum, price strength, and 
stock price breadth. It tracks how much these 
individual indicators deviate from their 
average. The weightage of each factor is 
subject to past behavior and market 
conditions. 
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• Foran Announces Upsize of Brokered Private Placement to C$100M: Link 

• Gloval Atomic Announces Closing of Public Offering of C$56M: Link 

• Patriot Battery Metals Announces C$50M Flow-Through Financing: Link  

• Integra Resources Announces Closing of C$35M Financing: Link 

• Collective Mining Announces C$30M Bought Deal Financing: Link 
 

Find all the Private Placements and News HERE 
 
 
 

• Trillium Gold and Pacton Gold Combine to Create Dominant Strategic Land Position in Red Lake: Link 

• PPX Mining Closes Acquisition of Surface Rights at Its Igor Project: Link 

• Gold Fields and AngloGold Ashanti propose Ghana JV to create Africa’s largest gold mine: Link 
 
 
 

• Gold Weekly Price Forecast: Link 

• Silver Weekly Price Forecast: Link 

• Copper rebounds but still faces weekly loss after banking shocks: Link 

• Base Metals Closed Mostly with Losses: Link 

• Market Perspective: Ups and Downs: Link 

• No 2008 redux, but recession coming: Link 

• A difficult job becomes even more difficult: Link 

• 2 Gold Miners With Long-Term Potential: Link 

• Economy Heads South, Gold Heads North: Link 

 

 

 

GMT +00:00 High Impact Expected News 

Date Time Announcement Previous  Forecast 

22-Mar 6:00 PM US FOMC Economic Projections 0.5% 0.4% 

22-Mar 6:00 PM US FOMC Statement 6.4% 6.0% 

22-Mar 6:00 PM US Federal Funds Rate 5.00% 4.75% 

22-Mar 6:30 PM US FOMC Press Conference 0.5% 0.4% 

23-Mar 12:30 PM US Unemployment Claims 192K 200K 

24-Mar 12:30 PM US Durable Goods Orders m/m -4.5% 1.5% 

24-Mar 1:45 PM US Flash Manufacturing PMI 47.3 47.3 

24-Mar 1:45 PM US Flash Services PMI 50.6 50.3 

 

19 Deals 

>$285.2M  

 

Top 5 Weekly Private Placement News 
 

Top Junior Mining News 
 

Opinions and Insights 
 

High Impact Calendar (GMT +1:00) 
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https://www.globalatomiccorp.com/investors/news/news-details/2023/Global-Atomic-Announces-Closing-of-Bought-Deal-Public-Offering--for-Gross-Proceeds-of-C56.0-Million/default.aspx
https://patriotbatterymetals.com/patriot-battery-metals-announces-c50m-flow-through-financing/
https://integraresources.com/news/2023/integra-resources-announces-closing-of-c-35-million-financing-including-strategic-investment-from-wheaton-precious-metals/
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https://www.fxempire.com/forecasts/article/gold-weekly-price-forecast-gold-markets-have-explosive-week-2-1314580
https://www.fxempire.com/forecasts/article/silver-weekly-price-forecast-silver-has-an-extremely-bullish-week-1314553
https://freshgooglenews.com/copper-rebounds-but-still-faces-weekly-loss-after-banking-shocks-markets-fgn-news/
https://news.metal.com/newscontent/102137624/smm-morning-comments-mar-17-base-metals-closed-mostly-with-losses-with-unwavering-ecb-rate-hike-coming-soon
https://www.schwab.com/learn/story/market-perspective
https://www.blackrock.com/corporate/literature/market-commentary/blackrock-bulletin-market-volatility-march-2023.pdf
https://www.raymondjames.com/commentary-and-insights/economy-policy/2023/03/17/weekly-economic-commentary
https://www.ino.com/blog/2023/03/2-gold-miners-with-long-term-potential/#.ZBb_T3bP1dp
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SPGSCI          GDXJ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Comments: 

SPGSCI is following a descending channel since 

Jun 2022. This week the Index decreased after 

finding great resistance from the crucial area 

of 555.0, closing at the price of 541.61. 

Commodities index is still moving in the 

channel, following a down trend with the price 

finding resistance from the crucial area of 

555.0. 

Comments: 

GDXJ moving in a bullish trend since September 

2022. However, the ETF has lost a lot of ground 

since February. This week it managed to gain back a 

lot of the its lost ground, with the price closing at 

36.71. 

Gold Junior Miners found some support from the 

crucial level of 35.0, intersected with the 50DMA, 

and closed the week in the same level. Patience is 

needed since there are a lot of market news lately 

that can affect the Gold price and therefore our ETF 

movement. 

Erebor Technicals 
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SILJ:           COPX: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 

 
 
The information in this report is provided by www.ereborinsights.com solely for informational purposes and should not be regarded as a recommendation to 
buy, sell or otherwise deal in any particular investment. The opinions expressed in this report are the opinions of the author and the information provided is 
drawn from sources believed to be reliable, but the accuracy or completeness of the information is not guaranteed, nor in providing it does Erebor Insights or 
persons assume any responsibility or liability whatsoever. The commentary is not to be construed as an offer to sell or a solicitation of an offer to buy any 
securities. Erebor Insights accepts no liability whatsoever for any loss arising from any use or reliance on this commentary or any of the information contained 
herein. 
Also note that as markets change continuously, previously published information and data may not be current and should not be relied upon, and there may 
be delays, omissions, or inaccuracies in such information. Erebor Insights believes that all information contained in this report was correct at the time of going 
to press. However, they cannot accept liability for any errors 
This information is distributed electronically through email. Should you wish to no longer receive electronic communications from us, please contact 

info@ereborinsights.com  and indicate in the subject line your full name and/or corporate entity name and that you wish to unsubscribe from receiving this 

electronic communication. 

Comments: 

SILJ is moving in a bullish trend since October 2022. 

However, the ETF has lost a lot of 

ground since February. This week it managed to 

gain back a lot of the its lost ground, with the price 

closing at 10.45. 

Silver Junior Miners found some support from the 

crucial level of 9.90, intersected with the 50DMA, 

and closed the week in the same level.  Patience is 

needed since there are a lot of market news lately 

that can affect the Silver price and therefore our 

ETF movement. 

 

Comments: 

COPX is moving in a bullish trend since November 

2022. However, the ETF has lost a lot of ground 

since February, with the price falling further this 

week and closing at 35.22. 

Copper Miners price decreased further this week, 

after finding resistance from the crucial area of 

35.5. This week’s market news had some negative 

impact on Copper and the metals market in 

general. Patience is needed since there are a lot of 

market news lately that can affect the Copper price 

and therefore our ETF movement. 

  

Disclaimer 
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